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H.B. JETTAPEBA

BBITO/IbI 1 U3 AEPHIRKH
NPSIMBIX MTHOCTPAHHBIX MHBECTUIINN
J1Jist POCCUIICKOY BKOHOMUKH

JlaHa OlleHKA PA3MEDOB, CTPYKTYPHI U HANIPABAEHHOCTH MPAMBIX HHOCTDAHHELX M-
BECTHIIHH B akoHoMEKY Poccrm B 2000-2005 rr. Ha seplambHOM ypoBHE aHa-
JUBHPYIOTCH Kak TOSHTHBHLIC a(hpCKTH, TAX ¥ IICTAaTHEILIC NOCACACTBUHE Npd-
MOTO MIIOCTPAIIOr) WIBCCTHPOBAIM 1A 9KOIOMHKY crpaiibl. Paccvatpupaciea
UMEOIMICHE B 3KOHOMUYECKON HAYKE METOAUYECKHA HHCTPYMEHTApHIE 418 OleH-
xu prugana [1WMH ma npummMaoiise cTPadbl M CLEAAHEl BHIBOIBL O BO3IMOMKHO-
CTH €T0 MpuMeneHna AnA Poccnu. Musecmuyionibie pecypool; HPAMbIE UHOCTPAH-
Hble UHBECMEUUY; UMNOPMO3aMELleHIle; IKCAODMHIbIE 00X00bt; nAamenchbil Gananc;
CHPAaNA-PeUUnienT; Cmpana-00Hop; Nepedcenie npoussodcniselihie MeXHOI0ZUY;
HHACCHIUUHOHHAS HOAUTNHKA

B coBpeMeRHRIX VCAOBHAX HHBECTHITHOHHDIE
pecypehl NPakTHIecKy ool CTpaHbl cocTOaT
KaK W3 BHYTDEHHUX, Tak W BHEITHHX HHBECTH-
il MHOCTpannbId KaiuTan 4BIgeied TeM J1o-
HOAHUTEALHLIM HCTOUHHKOM BAGKEHUA B Hallu-
OHAJBLHOE HPOMBBOACTBO TOBAPOB W YCIAVE, KO-
TOPBIT TPHIACT ATHAMHIM DA3BUTHIO DKOHOMW-
KW CTPAHBI-DEIMITNENTa KanuTana. B yenosusx
ryiodajuMsaliy ¢ YBeJHYeHneM MacITafon Mesk-
LYHAPOIHOTO ABILKEINS KaluTalia PoJb HIBe-
CTHIMN Kak Ba:KHoro akropa sKoHOMHUYECKOTO
PasBUTHS BO3PaCcTaeT.

Ceromna yuacte Poccuu B MEXRIyHApPOI-
HOM JABMDKCHUH KAaHHTAJa IPOMCXOINUT B OCHOB-
HOM NYTEM NPHBIEYEHMS WHOCTPAHHBIX WHBE-
CTUIMI, ITPENMYIHECTBEHHO PasTHYHEIX 3aiMOB
v kpeauToB. 1Io cocTosiumio a Kolen Hons
2005 1. 06eM HaKOTUTEHHOTO HHOCTPAHHOTO Ka-
nuTa’da B 3KoHoOMUKe Pocewn cocraswn 90,8
mup aon. Hanboasuniit yaeabublii Bec B HAKOII-
JACHMOM  32pyOCKIOM KaluTalae MO-NPCKICMY
MPUXOAATCH 1A TPOTTHC MIBCCTUIMH, OCYIHC-
CTBISIEMBIC Ha BO3BPATHOW ocHOBe — 52,1%,
JI0JIs TIPSIMBIX MHBCCTUIME cocTapuma 46,1%,
noptdensHbx — 1,8%. B crpykType rmobame-
HBIX WHBECTHLMOHHRIX PECYPCOB 3TO COCTABMSA-
et npubmuanTeasuo 0,3-0,5% Muposoro BBO-
32 WHOCTPAHHBIX MHBECTHIWI ¥ puMepro 0,4%
HAKOTJCIIIBIX B MHPC HPSMBIX MIIOCTPAIIIbLIX
HHBECTHIMHA. JTO 03Hadaer, 4ro PoccHd I110-
[pe/KHEMY HEe DPacCMaTPUBAETCH KaK IepClek-
THBHAS M MHOCTPAHHOTO IIPEANPUHUMATE b~
CKOTO KalluTaja CTpana.

Ocuosnnie ¢Tpansl WHReCTOpH —  Kwnp,
Jlioxcembypr, Humepmanaer, epmanus, Benn-
kobpuranuga, CIHA, Mpanmma. Ha pomio atux
CcTpad Ba KoHen wiona 2005 r. npuxoannocs
81,9% or obuero o0beMa HAKOGIIEHHBIX MHO-
CTPAHHBIX MHBECTHUMIL, B TOM HMCAC HAa A0AI0
npAMBIX ipuxoarIock 80,1% o1 ux abnero obn-
eMa. JTimpyoniee monoxenne Kumpa, JTiorcen-
Oypra, a HEZABHO W AHTHIBCKUX 0CTPOBOB, ['u-
Gpantapa M T.11. O3HAYAET, YTO BO3BPAHIAETCH
poccHACKRI KanuTan DO MHOCTPAHHBIM Ha3Ba-
HHEM, 4TO CaMo Ho cebe MOKeT pacileHHBaTh-
ca Kax IONOMUTENbHOE gBIeHWe, OJHAKO ero
MPHUTOK HE CONMPOBOX/IAETCS BRO30M HOBEIIIMX
TEXHOTOTHH, HeOOXOIMMBIX TSI MOAEDHUIATNY
OTEYECTBEHHOH TIPOMBITICHHOCTH.
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Pue. 1. Ha rpadmxe: IIAH — upsaybie ynocrpanunie
unsectianmy, Metognux: Poccrar, Mundun PO,
pacueTs: P20

llocne CYLIECTBEHHONO COKPAIeHUS LIPAMbBIX
nHocTpaHueix wasecTHipi 8 2001-2002 . »
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HOC/EAYIONIMe TOAB HaO/MOAT0Ch HEKOTOPOe
ux yeeamuenne {(ca. puc. 1). B 2004 roxy 00b-
eM TPAMBIX MHBECTULM YBEIMHMICA 10 CPaB-
HEHHIO ¢ HPeIBILYIIIM FoIoM Ha 38,9% 1 cocTa-
i 9,4 MIpa fos JTa TEHAEHIMA IPOAOIKHI-
mack 1 B | monyromum 2005 rofa, X0Td CyMMapHO
B 9KOHOMWKY POCCHH TIOCTYIMIO B HTOT NCPH-
onma 13,1% HIToCTpanisIX HIBCCTHIIMN MCIIBLIC,
uenm B 1 momyrogum 2004 roga. CrpykTypa cyM-
MapHBIX MHBECTHIMIL, TOCTynUBIIKX B | monyro-
mun 2005 roa, npeacrasiena B Tabim. 1.

Tabanual

I monyromie 2605 T,
Miseoraigan | Mo aosn B NPOLCHTAX K
I nonyroz, 2004 | Mrore

HuocTpanmsie 16503 86,9 100
W3 5ux:

HPAMBIE. .. ... 4489 131,0 27.2
noprdhesibHbie 175 135,2 1,1
HPOTHE .. .. .. 11839 76,7 .7

O6pamaer Ha cela BAEM2HUE O4CHD HM3KIH
yposenb toxasatens MKMW k BBl (1,61% s
2004 r. — 1,56% B 2003 r.). [ua cpaBueHus:
B ORICTPOPACTYIIMX DKOHOMIKAX TAKHX CTPaH,
kax BenuwkoGpuranus, Kawana, Mexcnka, Kn-
rai wmm Ywow, TTAW pocrvramn B kortie 90-x
ronos 15% BBII; B crpanax ¢ nepexoanon sxo-
HOMIKO# B HacTosmiee speMsa B Yexmn — 6%, B
Cnosakuu — 3-3,5%, 8 Pymbiaum — 2-2,5%.

Toka HeT oCHORAHUI PaceMaTpPHBATh NOHK-
JKeHue TPATOKA WHOCTPAMHBIX MHBECTUIMA Kak
JIOTITOBPEMEHYI0 TEHACHIMIO, OIHAKG 3TO CBO-
ero poja MHAMKAaTOp OlpelesenbX npobiem B
RAHHOK 061ACTH.

Cnosxsaoctbh nosoxkenus ¢ npurokom NN
B OKOLOMUKY Poccun 3aiiioiacTest ¢ TOALKO
B WX HC3HATUTCALNON BCAMTMIC, 1O H B TOM,
YTO MOTOKH IAIIPABIAIOTCA OTIHONb 1IC B TC OT-
PAC/AM M DETHOHBL KOTOphie B GObINEH cTele-
HIT HYKAAI0TCA B MoAepHMsalin. B oCHOBHOM
HHOCTDAHHBIE HHBECTUIMY [TOCTYTIAIOT B TOPTOB-
10, o0IeCTBEHHOE MUTAHUE M B CEKTOD CMEXK-
HeIx yeuyT — 13 mmpa (32,2% or o0mero npu-
Toka mnocTpamiex minccTHimi B 2004 r.), a
TAKIKC B SKCTOPTOOPUCHITHPOBATITIVIO IICHTAIYIO
7 METALTYPrHYEeCKYH0 POMBITIACHHOCTD. IIpu-
TOK HHOCTPAHHBIX MHBECTHIMH B MAIIMHOCTPOE-
HHUE, ceIbCKOC X034HCTBO B TMPOUIBOACTBCHHYIO
nuPaCcTPYKTYPy € UX OCTPOit HEXBATKOM Ka-
nuTanopnoxednii Hereauk. 1To aannpv Deje-
paABHOR CTyXOBI TOCYAAPCTBEHHOM CTATHCTH-
ku P® (Pocerar), m3 50% (20,3 mupa aoiL)
HOCTYIIEHM HHOCTPAHIbIX UHBECTALNM, 1pU-
XOAATINXCS Ha TPOMBITIIEHHOCT (CM. puc. 2),

qyTh GOJIBINE TOJOBUHBI IPHXOAMTCA Ha 0Opa-
Garnsatomue npoussoactsa (10,2 mapa pomr),
49 % (9,9 Mapa Aon.) — Ha oTpaciy 100brIM
TIoJIesHbIX HekonaeMbix 1 seero 0,5% (93 mnn
[07L) Ha TPOM3BOJICTBO U Pacmipe/ieNIcHie 3JIeK-
TPOIHEPTHH, Ta3a ¥ BObL. B ToM wiene B obpaba-
THIBATOTICH TPOMBITIICIIIIOCTH TIOTTH 50% npH-
XOMMTCA TIa MCTaiayprumo, a 88% musccTHImM
B AOOBITY TTONCATBIX HCKOTACMbIX AT PABIIICTCS
B TOMIHBHO-3HEPreTHHECKNT KoMILere. Takimm
06pa3oM, MHOCTPAILHbIE HHBECTHLIHY He cr1ocol-
CTBYIOT CTPYKTYDHOH TepecTpoiike poccuiickoil
IKOHOMITKHL.

Crpnnaypa NOCTYTINEHIA JHO CT Pantbix HHBRCT I
U0 COKEopan AEnROMOG0Y B 2004 1.
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Puic. 2. Vctounuk; Poccrar, pacuetst P20

Kpome toro, 70-80% 1MW cocpenoro-
yeHbl B KDYUHbIX TOPOAX € DPasBUTOW MH-
dpacTpyrrypoit (upexne secero B Mockse u
Canxt-IletepOypre) u HepaBHOMEPHO pacnpese-
neHsl o pervoHam. llenTpamsusiit dejepanb-
HBI OKPYT KOHICHTPHPYET OKOJIO TOJIOBHHDBI
BCEX HAKOILUIEHHBIX HHOCTPAHHBIX WHBECTHIHH,
BTOPYIO HO3WIIHIO 3aHAMaeT Cesepo-3ana/iHblil
(heepabHbIl OKPYT, a TPEThe MeCTO NpuHal-
nexut Cubupckomy defepaisHoMy okpyry. Ha
Vpaneckiit enepanbubiii OKPYr NPUXOAUTCS
b okosio 10% BCCX HITOCTPAIIIBIX MIIBCCTH-
it B Pocenn. Takoce pacnpeacsenyic AW npe-
MSTCTBYET BHIPABHUBAHIIO YPOBHS DA3BUTHA pe-
IHOHOB.

Jlng toro utobn addekTHBHO, ¢ Hanbob-
nieil oTAa4Yel MPUBJIEKATh MHOCTPAHHLIC HHBC-
CTHIIMU B 3KONOMUKY POCCHE, BA/KIIO 311aTh CBOT
HOTPCBIIOCTH B HIIOCTPANIIOM KaluTane 1 rpa-
MOTHO HANPABMATH €ro notoku, Pemenwne Ta-
Ko 331249 HEBO3MOKHO 0€3 COTOCTABNEHHS M3~
JAEPIKEK ¥ BbITO/L MHOCTPANHBIX MHBECTUIHH A7
KOHOMHKHY CTPAHBL

B coBpeMeHHOH 9KOHOMUYECKOW JUTEpaTy-
pe upeolaaaaeT OHOCTOPOHHMIE HOAXO/ K HHO-
CTPAHIOMY KannTamy. DosbniHeTBo aBTopoR
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OTMEYAIOT HPEUMYILECTBEHHO €T0 HOJb3Y A
IpuHUMaIIell 9KOHOMUKH, 0CcOGEHHO 3TO Kaca-
€TCS HPAMBIX HHOCTPAHHBIX HHBECTUIIHH.

B nefcTBuTeabHOCTH, 00BEKTHBHO HOAXO/IA K
OLEHKE CUTYALMH, MOSKHO YBUAETb 00€ CTOPOHDI
IIPOLCCCa HIIBCCTHPOBAIINA.

Crepyer cOracuThes €O CTOPOHHUKAMM TTO-
avruky npusnedenis MV, yro unoctpannnii
KaImiTa/l IPUXOQUT B IKOROMEKY B YCIOBUAX OT-
HOCHTEIbHOW HEXBAaTKM BHYTPEHHUX PECYPCOB
M YBEATHYMBAET €€ MHBECTHIMOHHBIE BOZMOMKHO-
cri. Kpome Toro, cro OpUTOK COPOBOKAACT-
€51 BBO3OM B CTPally HCPEAoBOro obopyaoBanis,
BHEIPEHHEM HOBBIX TEXHOJOIUH ¥ COBPEMEHHBIX
CTAHZAPTOB BeeHys OW3HECA, CO3AaHNEeM HOBBIX
pabouHx MeCT B YCHJAEHMeM KOHKYPEHIIM Ha
BHYTDCHHEM phIHKe.

Passurite CCRTOPA C HHOCTPAHHDLIM VIACTHEM
WNMEET MYJILTHINMKATUBHBI sddexT nng Beeit
IKOHOMMKH, TaK KaK CONPOBOKIAETCH TTOIKII0-
HEHHEM K HEMY MECTHRIX NOCTaBUFKORB, C10-
COGCTRYET PAIBEPTHIBAHIIO COTIPHKERHRTX 0TPa-
CJIeH, NPeIbIBASCT AOTIOMHUTEIBHEH CIIpoC Ha
KBaTQUUHPOBaHHYI0 pabouyio cuy. 3auacTyio
MHOCTPaHHbIA uuBecTop Oepet Ha cebs olyue-
HHE H iit'])L‘(J{)y'it‘.H['ltf MECTHBIX KadJAPOB.

Ho nponsronATENBHOCTH TPyAa WHOCTPal-
HBIE TIPEINPUATAL, KaK TIPABKI0, ONEpPEKainT
OTEYECTRECHHBIC: JTOT Pa3phiB 0OYCIORAEH BbI-
COKOH 3(P(EKTHRHOCTHIO HOBBIX TTOTOYHBIX JIM-
HHI ¥ cOOPOUHDIX IPE/IPUATHIL 1IPUHALTEKA-
INMX MHOCTPAHHBIM MHBECTOPAM, MX 60.?113.{:) Ya-
Ko# (3iitﬁ.].ll’1'd.ﬂl’]3'rﬂ!,lri(fﬁ, MeHbIIEH YMCHEHHOCTDIO
VIPABICHICCKOTO ¥ HCCHIEAOBATeIBCKOTO 1iep-
coHana. B ocHOBHOM, OXHAKO, NMPEUMMYIIECTBO
B TIPOM3BOAUTENLHOCTH IOCTHIaeTCs BGnarofaps
He TOMBKO HoJiee COBPEMEHHOM TEXHOIOTHH, HO
M JIYUHIAM TOSHIMAM Ha PRIHKE W DACKPYYIEHHO-
CTH 3aTA/THRIX TOPTOBBIX MapoK (6peHIos).

OCYmCCTBIAAA  MMIOPTO3AMCILCITHG,  HIIO-
CTPAIIBIN CCKTOP cnoco6CI ACBIIATD BIYTPCl-
UHIT PBIIOK CTPAlBI-PCHWHHCHTA MITBCCTHIIHN
OCTPOAEPULMTHON, He BBITYCKaBINeRcs npexkie
npoayKiMel, GopMUPOBATh COBPEMEHHYIO MO-
nesib NOTpeOnenHs, NOOIPATh KOHKYPEHIMIO,
IPUBHOCUTDL ¥ COBEPIIEHCTBOBATh PHIHOUHBIE
MeTO/Ibl XO3AUCTBOBAHUS B CTPAHAX C MEPEXOJ-
110 9KOITOMMKOIA,

st cTpan ¢ BBICOKOH CTEIeHBI0 [POHUK-
HOBEHMST WHOCTPAHHOIO KallWTaJa XapaKTepHa
1 Go/lee 3HAUMTENBHAA MONA IKCTIOPTHBIX [0-
xooB. BospacTaeT BKJA2J TakuX HOXOAOB B
npupoct BBIL crpansi-penunuenta. Pacumpe-
HHE 3KCTIOPTA, HACBIIEHEE €T0 M3AEHUAMYU CO-
BPEMEHHOTO MAalIMHOCTPOUTEIBHOTO KOMIIICK-
€2, aBTOMOOWIBHON M 9JEKTPOHHOR 1IPOMbIil-

JIEHHOCTH, TeAeKOMMYHIKAUHA 1 APYrux o1pa
c/ieil BRICOKHX TEXHONOrui, GopMupyeMpIx H
TEPPUTOPHY IPHHAMAIOILEH CTPAHBL, INHAMU3H
PYET €€ 3KOHOMMYeCKMH DOCT M NPHAAET eM’
YCTOHYHBOCTS.

Tax, sxonovuricckuil nogsem & Berrrpun 3;
MOCACAIUNC TICCKOABKO jieT 61 Bo Muiorom ofec
neved cTabuabHbM nputokoM HW W, Onmmans
MHOCTPaHHBIX KOMIAHHM MOBBICITH KOHKYpPEH
TOCHOCOOHOCTh CTPAHBI HA MMPOBBIX PHIHKAX I
croco0CTROBAMN OBTIEMY OKMBICHUIO WHRCCTH
1Mt B IPOMBITIZICHHBI CEKTOP.

Hosrie ungycerpuansnsic crpaust (Aprenty:
Ha, bpasunug, lonxonr, Manaiizng, Cunranyp
Taiipans, 10xnaa Kopes) BMecTe ¢ npaMbiny
HHOCTDAHHBIMH MHBECTHIMAME Npuodpeny me:
PEIOBRIE MPOU3BOACTBCHHBIC TEXHOMOTHH, YCRO-
WJTH COBPEMEHHYIO TEXHUKY MCHEIKMEHTA, PO
T VCKOPEHHBIH KypC WHAYCTPHANM3AINN ¥
MOCTHUTI BEChMa BRICOKOTO VPOBHS 3KOHOMUYE-
CKOFO PazRUTHA,

Uto xacaetcs PoccHn, To IS Hee TTO3WTHR-
ubiii addext ITMU na akoroMuKY gBiseTCs TO-
Ka CKOPee HCKIIOUEHNEM, TeM MPaBHIoM.

Byecre ¢ TeM Hesib3d HE BUIETh W HelaTUB-
HOE BO3AEHCTRIE MHOCTPAHHBIX WHBECTHIHI Ha
IKOHOMWKY CTPaHhl — HONYYaTeas WHOCTPaHHO-
ro karmuTtara. CTaHoBsACh 60beKTOM 3apyhekno-
TO MHBECTUDOBAHMS, CTPaHa HE TOJBKO TIOJyYa-
€T OTIpeIeTeRHRIC leHeKHBIE CYMMBI, HO H OT/la-
e ux B hopMe 00CAYKUBANUS 3aAMOB 1 LIEPEBO-
i dacT HUPUOBUIN OT UPAMBIX U NOPTQEAbHbIX
BJOKeHUHA. OTpHUaTeIbHbBIA MOMEHT 3aKilioua-
€TCS B TOM, YTO DU PETYASAPHOM ITOCTYILICHHM
MHBECTHIHH 4epes ONpeAcIecHHGE BPeMs Hadl-
HaeTcsd OTTOK AOXOA0B OT BAOKEHMN GOJbIIMIE,
YeM CaMil HHBECTHITHM.

B poceuiickoil skonoMuke 3toT aTop yey-
ryOIsIeTesT BOSMOXHOCTBIO COKPBITHS TIpUOBITH
1 yBofa cc oT nanoroofnoxenns. Ilecosepuici-
CTBO ITAJIOTOBOTO 3AKOIOJATCIBCTBA H IPCIMCp-
10 TMOCPaIBIafg BICHIICIKOTIOMITICCKAS TOIH-
THKa 200xu pedopM crocobeTBOBaNM Paspa-
GoTKe KaK pe3uEHTAMH, TaK M HepesHAeHTa-
MU H30LIPEHHBIX CXeM VKDBITHSL IpUOBLITH, KO-
TOPBIE PEATUIYIOTCA HePe3 UCII0Ib30BanTe Gap-
Tepa, AEHEKHBIX CYPpPOTaToB, PazHOOGpA3HBIX
tdhopm semmatexcit. Ilomumo aToro, Kpymimic
HITOCTPATIITBIC MIIBCCTOPLL, HCTIOAR3YS CBOC Map-
KCTHITOROC TIPCBOCXOACTRO, PA3iUUIIbLIC CIIOCO-
OBl YKIOHEHUS OT CTAHAAPTHBIX (HCKATLHRIX
IPOLEIYD, METOABL OIPAHMUINTENRHOH IeM0BOH
TPaKTUKH, a TaK&Ke NIPeIOCTABASEMBIE UM JIhIO-
Thl, OCYNICCTBIAOT 3HAUMTETBHYIO YacTh CBO-
WX JKCIIOPTHBIX ¥ UMIIODPTHLIX OTIepaliii, B 06-
X0/ CTAHAAPTHDIX TaMOMKeHHbiX nowyiuy | 1], Co-
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KpBITEIE JIOOBIM M3 5THX CIOCOGOB HpHOBLIY,
KaK IPABHI0, YXOLIT 32 pyGesk.

TpaHCHAIMOHATBHbIE KOPTIOPALMH CAEPIKI-
BAIOT PKOHOMUYECKOE PA3BUTHE, KOLAA CKYTAIOT
OTeYeCTBeHHbIE MPENNPUATHS ¢ LeNbIo yeTpa-
CIMA  KOMKYPCITOB, TCpeiocaT us-3a pyobe-
K NPOU3BOACTBA, IKONOTHICCKHE BPCAIBIC s
OKpY/KaioIeii cpe/ibl ¥ 300POBbA TPaK/Aat. Tak,
HAnpuMep, TabauHas IPOMBUIIEHHOCTE B Poc-
cun Ha 100 % mpuHaLIeKAT MTHOCTPAHHBIM KOM-
TaHMAM, B TPOM3BOACTRE TUBA WX 0 IOCTHUIA-
er 97%.

IlpaMeic WHOCTPAIIBIC MIBCCTHIMH 3a7a~
CTYIO HE BeAyT K YJIY4UIeHHIO CTPYKTYPhI HaKOM-
JIeHWst ¥ IIPOM3RO/CTEA B IIPHHUMAat0eil CTpane,
OCKOIBKY HHOCTPAHHbIE (PUPMBIL, PYKOBOACTBY -
Ch Teopwel JKI3HEHHOT0 LUK TPOAYKIINH, Tie-
peBoAAT 33 PyGeK MPeuMyIECTREHHO TC TEXHO-
JoTHH 1 TOo 000DYAOBAHNE, KOTOPBIE B UX CTpaHe
yTpaTAu cTaryc Homelumx. Tak, zaxe B fua-
TOHOJAYHHOM C TOUYKH .'ipEHHS-l MHOCTDARHOTO HH-
pecTHpoRanus Knrae nanbonee niepefonas Tex-
HOJOTHE MaTCDHHCKWAX K()MTE'A]-IT‘Eﬁ He WOTHOThR3Y -
€TCA B 4 /5 COBMECTHBIX KMTAHCKO-TIHOCTPAHHBIX
npeanpustail. VRoCTPaHHBI KalWTal XpamdT
CBOM CEKPETHL DTO HPUTOM, 4T0 B KuTae, Kak
u B GompumubcTBe crpan Bocrounoii Espoust,
HPeANPUATHAM ¢ MHOCTDAHHBIM yHaCcTHeM 1pe-
JOCTABNAIOTCA HAJOTOBDIE, TAMOKEHHbIE 1 DY~
FHe JIBTOTH! TOJBKO B 0OMEH Ha TIOCTaBKY HOBET-
WX TeXHOTOTHA W TEXHWKW. Poceys e mpeio-
CTaBISTeT KPYIHRIM WHOCTDaHHBIM WHRECTODAM
npedepeniuy 6e3 NofoGHOTO pola TpeboBaHIH.
TlosToMy MMenT MecTo cyuan cOpoca B Poc-
CUIO MOPAIBLHO YCTAPEBINETO 060PYI0BAHNSA 71
BLUIYCKA BYEDAIIHHX MOAETEH, a TaKikKe oGopy-
JAOBAHUS LI TIPOUABOACTB, OIPAHNIHNBAEMDIX 33
pyGeROM IO TIPHIHHE BPEIHOTO BO3/EHCTBHA Ha
370POBLE MPAKIAT MJIH CRPYIK2IONIYIO CPCAY.

ViHocTpaHHEIH KalMTAM, CO3/aBas MPEeAnpi-
AT HA TEPPUTOPUM CTPAHBI-PELHUTIMCHTA HH-
BECTHLUN, TTOIAraeTCs NPEAKIE BCETO Ha 3arpa-
HIYHDIX TIOCTABIIHKOR ChIPbs, 101y (habprKaTos,
xomIuiekryomux wacaui. Jdetom 2002 1. Kom-
nmanus Ford zamyermna nog Canxr-Ietepbyprom
xomseitep 10 cOopke asromaumnst Ford Fokus,
cocTogmeil Ha 95% u3 MMYIOPTHBIX KOMITOHEH-
toB. B Tompsitrt General Motors co3zan cOB-
MecTHOe TIpeAnpusaTie ¢ <ABToBA30M» 10 BHI-
nycky asTomobuna «illespose-Husar, B x0TO-
POM [0/ 3arPaHMIHbBIX IOCTABIIHKOE KOMILIEK-
TYIOLINX J€TaIeH TPesbiliacT 607%.

Hakonern, HHOCTPaHHble HHBECTHIMHM MOLYT
YIPOKATh HAIMOHATBHONH Ge30MacHOCTH Hepes
saciuibe 3apyOexabix Gupm B BILK, uto saTpya-
HseT COXpaHeHre BOCHHBIX CEKPETOB.

Orciofia He Cleayer, OQHaKO, 4T0 MPOTEKIU-
OHM3M W 3allpeTHTEbHbIE MEDPBI OTHOCHTEIBHO
TIMM mpermoutuTebHee JUOePaHBailuN IBH-
sKenud Karmtana. Jpyroe Aeno, 9T IpH MOLEP-
HW3AIIMM HKOHOMHWKHM BBITOIBI OT OTKPBITOCTH
BBO3Y KallNTala He 10KHEL IEPeOlCHIBAThCA.

Yrobdut onenuts siwsarine [T 1ma sxonomu-
KY CTDaHbl, HeOOXOIHMO HMETh MEeTOIMYECKHIT
HHCTPYMeHTapuii, KOTOpsIA nomor Obl 91O Cle-
Jath. O6paTuMCA K MCCIEI0BAHHAM YIEHbIX 110
AaHBO# mpobreMaTHKE.

[Ipekac BCCTO HPHUBACKAIOT BHUAMAIHMC TC
HCMITOTOTHCACIIBIC MCCACAOBAIINA, B KOTOPLIX
ORLIM MPEANPITHATH NONBITKY OHEHUTh BINAHNE
IIMM #a npuHEUMaIoNIKe CTP2HBI Ha MaKPO3KO-
HomuueckoM yposHe. K cokanenuio, MHOTHE HC-
NOTB3YEMBIE 371CCh METO/IBI ¥ MOJENV HE JIOBE/Ie-
HBI [0 JOTHIECKOTO 3aBEPUICHNUA W HE al0T KO-
HeaHBIX (POPMYIT AT OIEHKH TAKOTO BIMAHNS.
Tax, oAHON W3 TEePBLIX NONBITOK OMCHATL BJI-
anue notoka 111 va aonrospemMennbiil 3K0H0-
MIMECKHIT POCT HAMOHATLHBIX AKOHOMWK ARW-
J1ACH MOJETh AMEPHKAHCKOTO SKOHOMHCTa PyC-
cxoro npoucxoaennst Bacuaus Jeonumovesa
[2]. Mannas MoXeAb OCHOBAHA HA MCIIOMB3OBA-
HUW TIPHHLANG MYJAbTUILIMKATOPA U akcenepa-
TOPH, KUTOPBIE LHOACYMTBIBAIOTCH Kak A4 CTpa-
HbI-IOHOPA MHBECTHLMHN, TaK M JAJld C1panbi-pe-
nuiivenTa. B uToroBoM ypaBHEHWN 9KOHOMMUYE-
CKIHW POCT B TIPHHWMAOIIEN CTpaHe HalpPAMYIO
CRAZBIBAETCA © TEMTIAME POCTA CTPAHBI-IOHODA U
¢ HATABLHBIM 3HATEHUEM BRIBOZHMOTO €10 Kanu-
tanma. Bee mapaMeTpsl MOAETH AOCTATOTHO JIeT-
KO OIECHMBAIOTCA, a IOTOMY CaMa MOJenh MO-
JKET UCIIOIL30BATHCSA B NIPAKTHYECKHX pacieTax.
B uacTHOCTH, TPOBECHHbIE B CBOE BpeMs pacye-
o1 B. JleoHThEBA TTOKA3aAH, YTO A1 TOrO 470~
Gp1 TpUHEMAIOIIAS CTPaHa AOCTUIAA OMHAKO-
BLIX TCMIIOB POCTA CO CTPATION-ZONOPOM, 1100~
XOIUMO GLLTO NepeMelaTh KauyTai, NpUMepHo
B 3 pa3 60/bIMIl MO BEJHUHIE, 4eM 3TO 1eNa10Ch
Ha NPaKTHKE.

Bmecte ¢ TeM moaens JleonTbesa CTpou-
Aack Tia Psijc JONYTICINK, alamisupyda KOTo-
PLIC, MOJKIIO 3AKJIIOTUTD, 1T0 UL XapaKTCPUCTH-
KM COBPEMEHHBIX TEeHAEHIHHI 3Ty MOZIEND NpUMe-
HUTH BEChMa HENPOCTO. BO-TepBbiX, MaciuTabsl
BBIBO3MMOIO KAlMTaJla U3 CTPAHBI-ITOCTABIIMKA
HAPAMYIO YBETHIHBAIOTCS C TEMITOM 3KOHOMNI-
yecKoro pocTa. B HacTosdulee BpeMsl NpakTHie-
CKW BCE CTpaHbl OJHOBPEMEHHO M MMHIOPTHDY-
JOT U AKCIOPTHPYIOT KauTal, NO3ITOMY OlEeHATE
B3aHMOCBSI3b MEK/LY TeMIIAMU POCTa IIPOM3BOI-
CTBa 3THX CTPaH, a TaKkKe CaTbI0 NepeMeIaemo-
TO MEXy HUMH KanuTajka I0CTaTo4HO npodue-
MaTHuHO. BO-BTOPHTX, BRBOIWMBII KamiTal pe/i-
TONATAETCs TOMOTCHHBIM ¥ OBNIAAI0NMM paB-
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HOH 3(DeKTHBHOCTBIO ¢ KalMTalAOM BHYTPEH-
HHM, UTO TAKKE MOXKET 1€30PHEHTHPOBATD OTHO-
CHTEMPHO MCTHHHOH POJTH MHOCTPAHHBIX HHBE-
crvinit, Beap Ag npuHuManuledl CTpaHsl Bak-
HBI HE CTOIBKO 00heMbl HHOCTPAHHOTD KauTa-
J1a, CKOABKO ero CTPYKTYPa, a TakKe HoBad Tex-
IMK2, TCXIOIOTHH B OPTalM3alHoIIbic hopMbl
fusticca, COMPOBOK/IATONINAC CTO BBO3. JTOT TC-
PCYCIIL MOMKHO HPOJOJIKHTS, OQIAKO TVIaRNLIH
BBIBOJ] 3aKJIYAETCA B TOM, UTO MOgesas JieoH-
ThEBA MOJKET PACCMATPUBATHCSA KaK KIACCHIC-
CKMIl HHCTPYMEHT 718 ITOHMMAHUS TI00ATBHBIX
TeHAEHITUI B MHPOBOIT 3KOHOMUKE, HO HE 1103BO-
JgeT BRIGCHHTH, Kak simsior Macimrabu AW
112 TCMIIBE HKOHOMHYICCKOTO POCTA B KOIKPCTIION
cTparie.

/pyras rpynma Mojenell OLEHKH BJAMAHNA
HUWM na ZuBaMEKY 3KOHOMHUYECKOTO POCTA
B OPHHMMAIOHIMX CTpaHaX OasupyeTes Ha all-
apaTte NPOM3BOACTBEeHHBIX dyukimil. Cpenw
Hux naubonee uzsectHa Mogeis Benngenca—
Hoecnnexu [3], paspaboransas juis uepexoj-
11X 3KOHOMUK. C HOMOLIBLIO 3TOU MOLEAN MOMK-
HO OIEHWTh ROIMOKHBIN DOCT APOH3BOACTRA
PY VyBenWYeHny obheMa HMTIOPTHDYEMOTO Ka-
NWTaja Ha 3ajanxyo semwuuny. Ho ang sto-
IO NPEARAPUTENRHO LOMKHA OBITH OCYHIECTRIE-
Ha SKOHOMETPHYCCKas OlleHKa 1TapaMeTPOB IIpo-
M3BOACTRENHON (DyHKUMM, a clenath 570 B
YCAOBHAX HEPEXOAHBIX HKOHOMMEK qpe3Bbiuaii-
HO CAOKHO, TaK Kak B DACHOPSOKEHWM avajii-
TUKOR HMEETCS CTaTHeTHYECKas Dasa, He To3R0-
JSTIONRE TOCTPOUTE JTHIHBIE DETPOCTIEKTURHEIE
pansl. HOMHMO 3TOr0 METOM, IPeIOKeHHbIi
II. Beavrencom u I1. oecuncru, uMeer Kak
nepocratkn mMogean B, Jleournesa (paBroag-
(heKTHBHOCTH ¥ OHOPOLHOCTD Kall|Tala), TaK 1
cBou coberBennbie, B MofeH, BO-epPBLIY, CKJia-
ABIBAETCS OCHOBHOM KallWMTaJ MECTHOTO IIPOUC-
XOUKJCIIVSE M TIPSMBIC WTIOCTPAVIIBIC WIIBCCTH-
LA, UTO IIC COBCCM KOPPCKTIIO M MOJKCT TIOBJCTD
3a coboil IBOHHOM cueT, U, BO-BTOPHIX, MyJIbTH-
TIMKATOP HaYYHO-TEXHUTECKOTO HPOTPECca 3a-
BHCHT OT 00mIEN MaKpOsSKOHOMUYECKOH cuTya-
KA M HUKAaK He CBA3AH € IOTOKAMMY IPSIMbIX
WHOCTPaHHBIX MHBECTHIMA. TeMI TeXHIrecKo-
TO niporpeced 8 TpakToBKe Benandencora n [xe-
CHIICKH 3aBHCHT OT IapaMcrpon (06neM makor-
JICITIILIX 3IIAITMHM, OTHOIICIINAC CTOMMOCTH HMIIOD-
THPYEMBIX IPOMEKYTOTHBIX TOBAPOB K COBOKYII-
HOMY BBIIYCKY, BEJWYMHA 3JKCITOPTA, CTEIEHD
PA3BUTOCTH PHIHOTHBIX HHCTHTYTOB), BRIGOP KO-
TOPBIX caM 10 cebe HebesynpedeH ¥ BIOOABOK
waoxo Bepuguimpyem. CregoBaTeqbHO, alllia-
paT IPOM3BOACTBEHHBIX DYHKIMN XOTH U 103B0-
AT B OBINEM CITYUae PEITATH MOCTaRICHHYIO 3a-
Jauy 1o Beigcsennio Banaaua MW na skono-

MUHYECKHIl POCT CTPAH-DEIMITHEHTOB, BCE Ke sB-
Jgercs J0CTATOYHO CJAOKHBIM H O0YeHb TPYIo-
emium. He yAuBHTEIbHO, YTO HE YAATOCH OOHA-
PVKUTE MCCAeM0BaHUH aMIHPHYECKOTO XapaK-
Tepa, OCYHIECTRICHHBIX ¢ WCTIOTh30BAHWEM aH-
HOM MOJIETH,

DoNDIHIICTRO  MCCHACAOBATCNICH IILITATHCE,
cTaBg Hepel coboH MeHee aMOWMITMO3HYIO 3afa-
uy, oueHuTh Baugnue [NV na otaeabHble 1e-
JieBble MAKPOIKOHOMUYECKYE TTOKA3ATENH [IpU-
HWMAIOIIMX CTpaH, Takue KaK 3aHATOCTh, Ta-
TERHBIH Hamanc, 06heM TPOH3BOICTRA M 3KCIIOP-
Ta. B OIITOM W3 CAMDIX pammx TaKWX MUCCIAC0-
Batmi (poBeacinieixX yiuensiMu Oxcdoprcko-
T0 YIHBCPCHTCTA), OaznupyiouieMces Ha Buibopor-
HBiX JaHHEIX TIO BOCBMUACCATH TMPOEKTAM TIpA-
MBIX MHOCTDANHBIX MHBECTHIUH B DA3BHBATQILIN-
€cst CTpaHbi, OB CHEMAH BBIBOJ, YTO B 1I€JIOM
IIHH oxassinaioT NOAGKHTENALHOS BIUSHIE Ha
POCT ACXOM0B, 3aHATOCTH, TOPIOBIIO M HEPELady
nepeAoBnx TexHonorui, Mociejosanne Takxe
HO3BOMI0 CHEAATD BBIBOL O TOM, MT0 H3ACDAKH
iipuoGperenns TEXHOMOIMHA | JJOCTYiid HA PhiH-
ki [T M MoryT We peRRmaTh W Aaske, BOAMOK-
HO, 6BITB HHWXKE I’TRII@I‘}EKQK HPHBHG‘TBHI—T}T Ranwra-
718 U3 aTbTEPHATHBHBIX HCTOUHHKOB,

O,L[HHKU l]UCJJﬁ‘,U.y'!OU.u—H: HecHejoBaHA 653]_.!1&1
MeHee OUHTHMMCTHYHbBIMKY OTHOCHUTE/NBHO BJWH-
nug HMW na wsaresnmil Danane, 3aHATOCTh M
BAJOBRIH MPOAYKT NPHHEMAIONWY crpan. Tak,
neeneosatne I1. Cmpumena {4}, roxasnisano,
4TO JI0 TEX 1O, TOKA TOAOBON TIPUTOK WHOCTPAH-
HOTO YaCTHOTO KalTWTa a MEHbIle 0TTOKA JAHBH-
NEHTOB ¥ MpubeLTH, BRissanHoro [TMH, on ume-
€T He(IATONPUATHOE BIAMSHUE Ha IUJIATEKHBIA
GajiaHe CcTpaHbI-PEUINEHTAa UHOCTPAHNBIX Wi~
pecTii. Ho ey moaxoanTs K oLeHKe Ua/iep-
ek u eeiTo MM ¢ atix Metomonormgeckux
HO3ULHH, TO, KaK NOKA3LIBAIOT SMITHPUTCCKHC
HCCTIeIOBAHYS, JITISE TIPecOIaiatomero G0MbIImi-
CTBA NPHHUMAIONIMX CTPAH EXErONHBIM OTTOK
MHOCTPaHHON BATIOTHI TPERBIIIAET €€ IPHTOK 3a
cuet ITHH, a ciaemosareabHO, MIMEET MECTO OT-
punatensHoe auguue [V na nnatexusii 6a-
nanc. XOoTd, CIPAaBE/UTMBOCTY Paly, CIELYET 3a-
MCTHTE, 4TO OCTACTCH OTKPBITBIM BOTIPOC, SIBIS~
CTCA M caM (haKT TPCBBILICHNS OTTOKa Hal MPH-
TOKOM TIPODJIEMOIT ¢ TOUKH SPEHUS ILIATENHO=
ro HajiaHca, a CIeOBATENBHO, U BOTIPOC IPHEM-
JIEMOCTH METOAOMOTHH, IpeLrokeHiol Crpute-
HOM.

ITprMepOM JIPYTOTO HCCTELOBAHW, B DESYIIL-
TaTe KOTOPOrO GBLIM MOJIY4EHBI HECCUMUCTIIE
ckue omesky Bosneficteug I na sxonoMuKy
IPYHUMAIMIEH CTPAHbI, MOXKET CIIYKUTh aHAJIN3
COIWATBHBIN BBITO/T W HUIJIEPKEK WHBECTHITHOH=
HBIX NIPOEKTOB, ocyuiecTrIeHHbN [, Jarom [5].
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Ha ocrose Ha meroponoruu Jinrtaa—Mupanca
UM OBLIH OLEHEHB! M3EP/KKHM M BBITOBI YETHI-
pexX XHMMHYECKHX NPOeKTOB B MHINM, KOTOPEHIE
npeAcTaBasin coboil COBMECTHBIE HPEATPHATHS
nHARKCKUY M 3apybeknnix ¢upMm. B pesyin-
TaTe aHanu3a Jlaa cHeaas BRIBOA O TOM, MTO
XOTS "acTHas MPHOBLILIIOCTE GBI BLIHC, 'ICM
6-TIPOTICTITITRIC OOIICCTRONIILIC ABTCPIATHBIIBIC
H3ACPAKY TPHUBACTCTING KATTHTaa, ¢ TOKH 3pe-
HHs1 0OLIECTEA [IPOEKTHI OKAZATICH HEITPHOBIIb-
HbIMH. VX gacTHas npubpIsHOCTh HHLTA BRICOKA
TOMIBKO M3-33 YCTAHOBIEHHBIX IIPABHTETRCTBOM
BBICOKHX TapHOOB Ha KOHKYPHPYIOLIMH AMIIOPT.
Apyravu ciioBaMH, ¢TpaHe GbUIO BLIFOJHEE BBO-
3UTDH TOBApPBL, a 1IC APOUBBOLUTE MX caMoil. Ala-
JOTHINOC HMCCHCAOBANNC ¢ GONBINNM OXBaTOM
namo cxomme pesvaerarst. Ms 147 upoananu-
SMPOBAHHBX NpoekToB B MHDWH, Ha Hwmalike, 8
Wpasie, Konymbun u Manaiisun ausiene Ha 06-
HIECTREHHBIH T0X0/ OBLITO HETATHBHEIM MPUOIH-
3utearHo B D0% cayvaes. Veememopateny mpu-
HIT¥ K 3aKTICYCeHMIo, 1T0 (DWHaHCOBRHT RBKAAX
MHOCTPAHHOTO KAlIHTa/ 2 Obil HUITOKHBIM: GKO-
JIO TPETH UHOCTPAHHBIX (DUPM MO OBITH 1107t
HOCTBIO 3aMEHEHbl MCCTHBIMU (DUPMAMU, 4 OKO-
JIG TTOJOBUHBL MOTITH OBITE 3aMCHIEHR YacTHY-
HO W JIMIThL OCTARIIASCS YaCTh OKa3ajach Hesa-
meruMoi. Heratusaoe o01ecTBEHHOE BIHSHIE
VY 66110 BBI3BAHO POTEKHHOHHCTCKMMA Me-
PAMH 3alIMTHl TT0 OTHOMIEHHIO K OOMBIIHCTRY
HPOEKTOs aainsupyemoi suibopku. llosromy
OAMH M3 HACTHBIX BBIBOAOB MCCIEJ0BaHRA TO-
o, KaK MHOCTPaHubie (DUpMbl BBIOHPAIOT LIpUMS-
BOJICTBEHHbIE TEXHOIOTHHN 1 COOTHOIENNE (hak-
TOPOB MPOU3BOACTBA B NIPHHUMAIOLIMX CTPAHAX,
MOKET COCTOSITE B TOM, ITO HEAMCKDUMUHAIIN-
OHHas IPOTEKITHOHUCTCKAA TOMUTHKA TAaK/KE OT-
BETCTBEHHA 32 OTHOCHMTEARHO BRICOKYID Kaltu-
TATOEMKOCTD 3apYOeKHbIX (hupM. 3auidiaemMble
0T MEXIVHAPOAHOH KOHKYDEHIIMM, OOTBIINH-
CTBO 3apyOCKITLIX (DHUPM BRIOPAIN HPUMCITCIIHC
TCX MCTOZOB IPOM3BOACTEA, ¢ KOTOPBIMU OIH
OLLIHM 3IAKOMBI, BMCCTO TOTO, YTOOLI TPATHTDL
BPEMS 1 KalTUTAJL, HeoOXoauMbie 11 ofnapyske-
HUA M 0CBoeHHst 0ojiee COBEPUICHHBIX U Dosiee
3 Qe TUBHBLIX TEXHOJIOTHH.

BMcete ¢ TeM CYHICCTBYIOT HCKOTOpRIC (hak-
TbI, HOATBCPK/ATONIIC, TTO TTPH TATHTIMH KOITKY -
PCIITIION CPCABT TPanCHAMHONANBIIBIC TPCIITPH-
ATHA, OCBOOOKACHHBIE OT YPE3MEPHOTO ITPOTEK-
HUHOBM3MA M MCKaKEeHHH Ha phIHKax (akTopoB
H IPOAYKTOB, OKA3ATH IIOI0KUTEALHOE BAHSHNE
Ha POCT 3aHATOCTH, JOXO0A0B W AKCNOPTa. ITO
npexae Beero (hakThl, B3AThIE U3 OIBITA OCYIIie-
crenenud MW B takmx cTpanax, kak TOHKOHT,
Cunranyp, Taiirans u IOxnas Kopesi, Kaxaas

U3 KOTOPBIX C/le/l0Balia CTPATErMH CTHUMYJINDO-
BaHHA 3KCIIOPTA.

B uenom caegyeT OTMETHUTb, YTO, HECMO-
TP4 Ha 3HAYMTENbHBIL 110 BPEMEHM HEPHO UH-
TEHCUBHBIX HCCJICIOBAHMI PA3TUUHBIX ACIIEKTOB
VW B HpHIIMAIONIHX CTPANAX, 11C CYIICCTBYCT
IPOBCPCIIIBIX JAIIBIX O CBA3AMIBIX ¢ IIUMH W3-
AEPKKAX M BBITOaX. JTO O0BACHAETCSH YacTHy-
HO HEeZOCTYMHOCTBIO Tpe(yembix JaHHBIX, a Ya-
CTHYHO — COKHOCTBIO IPUPOAB HCCTeAyeMol
poGaeMel, KOTopast TpeSyeT anannsa U3IepKeK
u seirog HHHMW no cpasrennio ¢ anerepraTin-
TIBIMI MCTORAMHE IOAYICITHA PCCYPCoB. JKOL0-
MU CCKasd I1ayKa IT0Ka CIIC TIC Jafia KOMILICKC-
IO OLCTIKH TOCACACTRIH MCTIOTh30BATIHS HIIO~
CTPaHHBIX HHBECTHIIH B HAITMOHATLHOL 3K0HO~
MuKe, ee paszpaboTka TpelyeT HOCTATOMHO Ce-
PHEIHBIX HHTEIIEKTYANBHBIX YCHANH.

Taxyy obpasoM, UMEIOHIASACH JIMTEPaTYpa ¥
haKThl 13 peaiibHONW 3KOHOMMYECKON peficTsu-
TEABHOCTH NO3BOAAIOT CACIATD oiun 001mik Bhi-
BOJL 0 TOM, 4TO WHOCTDAHHBII KanuTal OKashiBa-
€T Pa3sHOHANIPABICHHOE BANAHAE Ha AKOHOMWKY
npuruMaionei cTpansl, Heocrmopuvoe mpenwy-
IECTBO NPSMBIX WHOCTPAHHBIX WHBECTHIINH TIe-
Pe HallMOHAILHBIMK HCTOYHMKAMY KaluTala u
Apyrumi GopPMaMKM MEKIYHAPOAHBIX HHBECTH-
LU COCTOUT B TOM, MTO OHYM CONPOBOMAAIOTCA
nepefaded TeXHOA0MMA 1 HOY=Xay M MOTYT CTaTh
MOTIAON CIoil B TIPOTIEcce DA3BUTHS TTPHHMMA-
IONIMX 2KOHOMHK. B perpocnektise cTpasy, o1-
kporrsie st IV, nobusanuces 6ombumx yene-
XOB B 3KOHOMMHECKOM ILIaHe, YeM Te, KOTOpPbIe
OI'DAHMYUBAIH HX BBO3.

I(PpexTHBHO MCTONBL30OBAHHBIE B POCCHii-
CKOM 9KOIIOMUEKC IIPAMLIC MIOCTPANTILIC WIIBC-
CTHUIIMM MOTYT CTaTh BaXIICHTITHM (akTopoM
YCKOPCIMA TCMIIOB 3KOIOMHTCCKOTO POCTA, OTI-
THMM3AUMM HAPOJHOXO3SMCTBEHHON CTPyKTY-
Pbi, IOBBILEHHA KOHKYPEHTOCIOCOOHOCTH TIpo-
AYKUMKM W crpassl B Henom, Ho takke onm mMo-
I'YT 32KPEIUTH CLIPEBYIO HAPABIEHHOCTh 3KO-
HOMHUKH, IIOJYMHUTL CBOEMY BAMSHUIO TTPOU3-
BOACTBO HMHOPTO-3aMCINAMIICH NPOAYKIUH €
OpicTpOil OTHAYCH KanKuTalKa, 3aK0ICCPBUPOBAT
POCeHIICKIE HAYKOEMKHE ¥ BBICOKOTEXHO/IOTHY-
nple npoussoncrea. [loatomy napamy c xpure-
PHSIMHU, CTPATErMIeCKH TPOCTHTAHHRMK OpHEH-
THPAMW HCIONL30BAWMS BHYTPEHHUX MHBECTH-
LM, CTpaHa JOJKHA OTPEAeAnTh HAMOHATb-
HYI0 CTPATEruio 110 OTHOIIEHUT) K WHOCTPaHHO-
My xamurany. OnteMusanus pasmeinenus TN
B POCCHICKOR 3KOHOMMKe 11pe/ilioiaraeT poBe-
JieHHe HPOIYMAHHON HTHBECTHIIOHHON TTOTATH-
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Ol'EHp&IOIL{efiCH Ha HCCAed0BAHMA criocodoB

IpHOGPETEHNS PECYPCOB M TOBAPOB, ANbTEPHA-
THBHBIX HenonszosaHnn M.
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